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Description of the files
The codes in this folder allow to replicate the results reported in section 4 of the paper. There are three subfolders: 
1. [bookmark: _GoBack] Build Dataset: This folder contains the raw files with the data from the experiment, as well as the Matlab codes used to process the raw files, clean the dataset, aggregate the individual responses and build the stochastic choice functions used as input for the algorithms. Any question regarding the way the dataset was processed can by answered by looking at the files step1_ReadFiles.m, step2_BuildFreqTables.m and step2_BuildFreqTables.m. The subfolder FrequencyTables shows the processed datasets in Excel. The dataset with the probabilities of choice in each of the binary menus used in the paper is stored in the file experimentDataBinaryMenus.mat. (Note: Please refer to Jose’s website for the zip-file containing this folder).

2. Model Estimation: This folder contains the files necessary to replicate the results reported in table 2 and 3 of the paper. The folder has several m-files starting with MAIN, followed by a stochastic choice model (DET, TREMBLE, LUCE, SCRUM_CRRA, SCRUM_CARA, SCRUM_MeanVar). Each of them is a script that estimates the Maximal Separation of the corresponding model and compares the obtained results with those from Least Squares and Maximum Likelihood. There is also an Excel file summarizing the results of this analysis. The subfolder “Auxiliary Functions” has the Matlab functions that implement the algorithms proposed in the paper. For details on the use of the functions on the dataset of the paper (and other potential datasets), see the comments on each function.

3. Forecast Evaluation: This folder contains the code to replicate the results on the forecasting exercise reported in table 4 in the paper. The folder “Code 1 - Estimate using subsamples” has several m-files starting with MAIN_FORECAST, followed by a stochastic choice model. Each file is a script that estimates the Maximal Separation of the corresponding model for every subsample of N-1 menus and compares the obtained results with those from Least Squares and Maximum Likelihood. The folder “Code 2 - Load estimates and predict” contains code that takes the estimated models from the previous folder and uses them to predict the probability of choosing the menu that was not included in the estimation of each sub-sample. The results of this exercise are summarized in the accompanying Excel file. The folder contains the analogous exercise for the out-of-sample exercise for the menus of 3 and 5 alternatives.
